RESOLUTION NO. OB 12-04

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER MADERA REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD JANUARY 1, 2012 THROUGH JUNE
30, 2012

WHEREAS, the Oversight Board to the Successor Agency to the former Madera
Redevelopment Agency has been appointed pursuant to the provision of Health and Safety Code
Section 34179; and

WHEREAS, Health and Safety Code Section 34177(1)(2)(B) and 34180(g) require the
approval of the Recognized Obligation Payment Schedule (ROPS) by the Oversight Board; and

WHEREAS, a Recognized Obligation Payment Schedule for the period January 1, 2012
through June 30, 2012 has been prepared in a format provided by the California Department of
Finance; and

WHEREAS, on April 11, 2012 the Successor Agency to the former Madera
Redevelopment Agency approved the Recognized Obligation Payment Schedule for the period
January 1, 2012 through June 30, 2012; and

WHEREAS, the Recognized Obligation Payment Schedule, in a form approved by the
Successor Agency to the former Madera Redevelopment Agency, is presented to the Oversight
Board for its consideration at a special meeting of the Oversight Board held on April 11, 2012.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former Madera
Redevelopment Agency hereby finds, orders, and resolves:

1. The above recitals are true and correct;

2. The Oversight Board has reviewed and considered the Recognized Obligation
Payment Schedule for the period January 1, 2012 through June 30, 2012 as presented by the
Successor Agency to the former Madera Redevelopment Agency.

3. The Recognized Obligation Payment Schedule for the period January 1, 2012
through June 30, 2012, as set forth in Exhibit A attached hereto and by this reference
incorporated herein, is hereby approved by the Oversight Board.

4. This resolution shall become effective immediately upon adoption.

k k k k% k k%



PASSED AND ADOPTED by the Oversight Board of the Successor Agency to the former

Madera Redevelopment Agency this 11" day of April 2012, by the following vote:

AYES: Oversight Board Members Frazier, Manfredi, Arredondo, Dominici, Horal and
Massetti

NOES: None

ABSENT:  None

ABSTAIN:  Oversight Board Member Wilson

Dot (o -

Brett Frazier, Chairpers?‘ﬁ

ATTEST:

@d«) dum)w

Sandi Brown, Agerfcy Secretary

Reso. No. OB 12-04
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